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17 April 2019

Subject Invitation to the 2019 Annual General Meeting of Unitholders
To Unitholders of Jasmine Broadband Internet Infrastructure Fund (JASIF)
Attachment 1. 2018 Annual Report
2. Registration Form
3. Procedure for registration, attendance of the Meeting and proxy granting
4. Proxy Form
5. Information of Fund Manager from BBLAM as Proxy to attend the meeting
6. Map of venue of the Meeting

As BBL Asset Management Company Limited (the "Management Company"), the Management Company of Jasmine
Broadband Internet Infrastructure Fund (JASIF) (the "Fund") determined to convene the 2019 Annual General
Meeting of Unitholders on 25 April 2019, at 10.00 hours, at Fortune Ballroom, 3rd floor, Grand Mercure Fortune
Hotel, 1 Fortune Town Building, Ratchadapisek Road, Dindaeng Sub-District, Dindaeng District, Bangkok 10400, it

would like to propose unitholders to consider matters according to the following agendas:

Agenda 1 To acknowledge the Fund information

Facts and Rationale

In order to report the information regarding the Fund since its establishment until present to unitholders because this
is the first annual general meeting since the Fund was established, which is pursuant to the Notification of the
Capital Market Supervisory Board No. TorNor. 1/2554 Re: Rules, Conditions and Procedures for Establishment and
Management of Infrastructure Funds (as amended) which stipulated that the Management Company shall convene

the annual general meeting within 4 months from the end of the fiscal year.

Opinion of the Management Company

The Management Company considered it appropriate to report to the 2019 Annual General Meeting of Unitholders

to acknowledge the Fund Information.
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Agenda 2 To acknowledge the Financial Statements and the Operating Performance of the Fund for the

year 2018

Facts and Rationale

The Management Company prepared the Operating Performance for the fiscal period from 1 January 2018 to 31
December 2018. The Financial Statements and the Income Statement were conducted in accordance with the
accounting standard and audited by the certified public accountants from EY Office Limited, the details of which

appear in the 2018 Annual Report, Attachment 1, which delivered to the unitholders with this invitation letter.

Opinion of the Management Company

The Management Company considered it appropriate to report to the Meeting that the Fund's Operating
Performance according to the 2018 Annual Report, the Fund's Financial Statements and Income Statement as of 31
December 2018 are accurate, appropriate and in accordance with the provisions in the Fund's Prospectus. In this

regard, the Fund's Operating Performance according to the 2018 Annual Report can be summarized as follows:

Year 2018

Statement (Unit: million Baht)
Balance Sheet
Total assets 59,846.14
Total liabilities 941.47
Net assets 58,904.67
Net asset value per unit (Baht) 10.7099
Income Statement
Total income 5,845.96
Total expenses 390.87
Net investment income 5,455.09
Increase in net assets resulting from
operations 5,099.29
Cash Flow Statement
Net cash from operating activities 4,982.10
Net cash from financing activities (4,950.00)
Net increase in cash at bank 32.10
Cash at bank at the beginning of period 4.69
Cash at bank at the end of period 36.79
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Agenda 3

Facts and Rationale

To acknowledge the payment of dividends for the year 2018

For the period from 1 January to 31 December 2018, the net assets resulting from operations had been increased

during the year, equivalent to Baht 5,099.29 million, and the Fund had distributed interim dividends to the

unitholders, equivalent to Baht 4,950.00 million, or equivalent to Baht 0.90 per unit.

Opinion of the Management Company

The Management Company opined that it is accurate and appropriate, and the information on dividend rates, which

were paid at each operating period since the initial operation date can be summarized as follows:

No. Performance Period Dividend Rate Payment Date
(Baht/Unit)

1 10 February - 31 March 2015 0.1 27 May 2015

2 1 April - 30 June 2015 0.20 27 August 2015

3 1 July - 30 September 2015 0.21 30 November 2015
4 1 October - 31 December 2015 0.22 2 March 2016

5 1 January - 31 March 2016 0.22 30 May 2016

6 1 April - 30 June 2016 0.22 31 August 2016
7 1 July - 30 September 2016 0.23 29 November 2016
8 1 October - 31 December 2016 0.23 14 March 2017

9 1 January - 31 March 2017 0.24 6 June 2017

10 1 April - 30 June 2017 0.21 6 September 2017
11 1 July - 30 September 2017 0.23 12 December 2017
12 1 October - 31 December 2017 0.23 21 March 2018
13 1 January - 31 March 2018 0.22 12 June 2018
14 1 April - 30 June 2018 0.23 11 September 2018
15 1 July - 30 September 2018 0.22 11 December 2018
16 1 October - 31 December 2018 0.23 19 March 2019

Total 3.45
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Agenda 4 To acknowledge the appointment of auditors and the audit fees for the year 2019

Facts and Rationale

The Management Company appointed auditors from EY Office Limited as the auditors of the Fund for the 2019

Financial Statement, with the remuneration at the amount of Baht 1,200,000 namely:

1. Mrs. Chonlaros Suntiasvaraporn, Certified Public Accountant Registration No. 4523; and
2. Ms. Krongkaew Limkittikul, Certified Public Accountant Registration No. 5874; and
3. Mr. Natthawut  Santipet, Certified Public Accountant Registration No. 5730.

Opinion of the Management Company

The Management Company opined that the auditors from EY Office Limited had carried out its duties appropriately
and independently, and none of them has any relationship or vested interest with the Fund. Therefore, it was

deemed appropriate to consider appointing the auditors from EY Office Limited, namely:

1. Mrs. Chonlaros Suntiasvaraporn, Certified Public Accountant Registration No. 4523; and
2. Ms. Krongkaew Limkittikul, Certified Public Accountant Registration No. 5874; and
3.  Mr. Natthawut  Santipet, Certified Public Accountant Registration No. 5730.

to be the auditors of the Fund for the year 2019, and deemed it appropriate to determine the remuneration for
the auditors for the year 2019, in the amount of Baht 1,200,000. In case such auditors cannot perform the work, EY
Office Limited shall provide other certified public accountants of EY Office Limited to perform audits and provide the
opinion on the financial statements. Therefore, it was deemed appropriate to announce to the 2019 Annual General

Meeting of Unitholders for acknowledgement.

In this regard, the Management Company prepared the summary of the comparison of the auditors'

remuneration between 2018 and 2019.

Year 2018 Year 2019

Baht 1,150,000 Baht 1,200,000
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Agenda 5 Other matters (if any)

The unitholders are hereby invited to attend the Meeting on the date and at time and place stated in this invitation
letter. The Management Company will open for the unitholders to register from 9.00 hours. The unitholders who
cannot attend the Meeting and wish to appoint a proxy to attend and cast the vote at the Meeting on their behalf,
please complete and duly execute in Registration form as appeared in Attachment 2 and any of the proxy forms
enclosed with this invitation letter, as appeared in Attachment 4 (with stamp duty of Baht 20 affixed). You are kindly
requested to submit the completed proxy beforehand to

BBL Asset Management Company Limited

175 Sathorn City Tower, 7th, 21st and 26th Floor,

South Sathorn Road, Thungmahamek Sub-District,

Sathorn District, Bangkok 10120
by 24 April 2019 at 15.00 hours, or present to the Management Company or the person assigned by the
Management Company at meeting venue before the commencement of the Meeting.

The unitholders and the proxies, who will attend the Meeting, shall present the identity documents to attend
the Meeting following to the details specified in Attachment 3, which was delivered to all unitholders with this
invitation letter, and submit such documents to the Management Company or the person assigned by the
Management Company.

In order to protect your rights, please study the procedure for registration, attendance of the Meeting and
proxy granting, appeared in Attachment 3, which was delivered to all unitholders with this invitation letter. Should
you have any questions regarding proxy granting, please ask BBL Asset Management Company Limited, telephone

number: 02-674-6554, during the office hours.

Yours faithfully,

(Mr. Pornchalit Ploykrachang)
Deputy Managing Director

Real Estate & Infrastructure Investment
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Attachment 3 Page 1

-Translation-

Procedures for Registration, Attendance of the Meeting and Empowerment of Proxy
For Unitholders’ Meeting of Jasmine Broadband Internet Infrastructure Fund

25 April 2019, at 10.00 Hrs.

1. Registration
Unitholders or proxies can register and submit necessary documents for examination and confirmation of

their participation at the Meeting venue from 09.00 Hrs. of 25 April 2019.

2. Participation in Person
(a) As a natural person:

- Present an original ID card or a Government ID card, or a valid and original passport of the

unitholders.
(b)  Asajuristic person:

- The juristic person registered in Thailand shall submit a copy of the affidavit, certified true
and correct copy by authorized signatories and affixed with the company seal (if any).

- The juristic person registered in a foreign country shall submit the affidavit as a juristic
person issued by a relevant authority in a particular country where the juristic person is
located. In case those documents are expressed in other languages, a foreign juristic
person shall prepare and enclose English translation of such documents, certified true and
correct by authorized person(s) of a juristic person.

- The authorized persons of a juristic person as provided in the affidavit shall present an
original ID card or Government ID card, or valid and original passport (for foreign authorized

persons) for registration.

3. Empowerment of Proxy

- Each unitholder shall empower only one proxy to participate and cast vote on his/her behalf in the
Meeting, using the Proxy Form A (for general investors), or Proxy Form B (for investors, whose names
are shown in the unitholders’ register book as foreign investors, having appointed custodians in
Thailand to supervise their investment units), as attached.

- For convenience, please send the Proxy Form and document or evidence to the Management
Company at least 1 business day in advance, by filling the information completely and signing the
Form. Should there be any significant correction or deletion, unitholders so empowering the proxy shall
sign his/her name at every corrected/deleted spot. The Proxy Form shall be attached with Baht 20 of

stamp duty.



Attachment 3 Page 2

4. Required Documents for Proxy Empowerment

(1)

As a natural person, the unitholders so empowering the proxy shall submit the following documents:

The Proxy Form signed by the Grantor;

A copy of an ID card or a Government ID card, or a copy of valid passport (for foreigners so
empowering the proxies) of an empowering party, certified true and correct copy by such
empowering party; and

A copy of an ID card or a Government ID card, or a copy of valid passport (in case of foreign

proxies) of the proxy, certified true and correct copy by the proxy.

As a juristic person, the unitholders so empowering the proxy shall submit the following documents:

The Proxy Form signed by authorized person(s) of a juristic person according to the affidavit,
and affixed with the company seal (if any);

A copy of an ID card or a Government ID card, or a copy of valid passport (for foreigners so
empowering the proxies) of the authorized person(s) who signed the Proxy Form, certified true
and correct copy by such authorized person(s);

The empowering party, being a juristic person registered in Thailand, shall submit a copy of the
affidavit, certified true and correct copy by authorized signatories and affixed with the company
seal (if any);

The empowering party, being a juristic person registered in a foreign country, shall submit the
affidavit as a juristic person issued by a relevant authority in a particular country where the
juristic person is located;

A foreign juristic person whose necessary documents are expressed in other languages shall
prepare and enclose English translation of such documents, certified true and correct by
authorized person(s) of a juristic person; and

A copy of an ID card and/or a Government ID card, or a copy of valid passport (in case of

foreign proxies) of the proxy, certified true and correct copy by the proxy.
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Any one of them to be my/our proxy to attend and vote on my/our behalf at the annual meeting of unitholders No. 1/2019 on 25 April 2019 at 10 a.m.
at Fortune Ballroom, 3" Floor Grand Mercure Fortune Hotel, 1 Fortune Town Building, Ratchadapisek Road, Dindaeng, Bangkok 10400 or any

adjournment at any date, time and place thereof.
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I/We authorize the proxy to cast votes on my/our behalf.
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I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
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Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my/our votes as a
unitholder.
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In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or
passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy shall
have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
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Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s)
specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.
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The unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of investment
units to several proxies for splitting votes.
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Please affix stamp duty of Baht 20.
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Please attach a copy of the certified true copy of ID card (for an individual) or certified true copy of the affidavit of a company together with a
certified true copy of ID card and house register book or passport of an authorized director (for a juristic person) or any other related documents
such as the change of name or surname.
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Any one of them to be my/our proxy to attend and vote on my/our behalf at the annual meeting of unitholders No. 1/2019 on 25 April 2019 at 10 a.m.
at Fortune Ballroom 3™ Floor Grand Mercure Fortune Hotel, 1 Fortune Town Building, Ratchadapisek Road, Dindaeng, Bangkok 10400 or any
adjournment at any date, time and place thereof.
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(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
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In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or
passes resolutions in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy shall
have the right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
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Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s)
specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.

’m%a/Signed ____________________________________________________ é’uauﬁuﬂz/Grantor
O )

ase/Signed A5uneuiuNg/Proxy
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For foreign unitholders who have custodians in Thailand only FaNdaNaa 4 uuD .

Attachment 4 Form B.
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Only foreign unitholders whose name appears in the registration book who have a Custodian in Thailand can use the Proxy Form B.
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Evidence to be attached with this Proxy Form are:
o A o YA ' Y o ~ . d Yo A o A o
(1) viladenoudInINgnontrsasnulina laeu (Custodian) ithugautiumsasnulumisdersudunzunu
Power of Attorney from the unitholders authorizing a Custodian to sign the Proxy Form on his/her behalf.
@) misdedudundasumlumisdewevdunzunu Idsueyanailsznougsne falaRou (Custodian)
Letter of certification to certify that a person executing in the Proxy Form has obtained a permit to act as a Custodian.
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The unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of investment
units to several proxies for splitting votes.
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Please affix stamp duty of Baht 20.
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Attachment 5

Information of Fund Manager from BBL Asset Management Co., Ltd. as Proxy to attend the Meeting

Name Mrs. Noppawan Swaengkij

Position Vice President, Real Estate & Infrastructure Investment

BBL Asset Management Co., Ltd.

Age 53 Years
Nationality Thai
Address 175 Sathorn City Tower, 7",21% and 26" Floor, South

Sathorn Road,
Sathorn, Bangkok 10120

Education Background - Master of Arts in Economics, University of the
Philippines

- Bachelor of Arts in Economics, Thammasat

University
Certificates - Fund Manager License
- CISAlevel 2
Work Experience - 2014- Present Vice President,

Real Estate and Infrastructure Investment
BBL Asset Management Co., Ltd.

- 2011-2014 Assistant Vice President
Business Development Department

Thanachart Asset Management Co., Ltd.

The conflict of Interest related to the meeting No conflict of interest

agenda




Attachment 6

Map of the meeting venue

Address: Fortune Ballroom 3" Floor, Grand Mercure Hotel
1, Ratchadaphisek Road, Dindaeng,Bangkok 10400

Tel: 02-641-1500
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How to go:

MRT: Phra Ram 9 Station Exit 1"
BTS: 1. Victory Monument Station and continue to the Bus or the Air conditioned Van (Min Buri -
Victory Monument)
2. Asoke Station and continue to the MRT to Phra Ram 9 Station Exit 1*

Air conditioned Bus: POR OAR.36,73,73Kor,98,137,168,171,172,185,204,206,514,517,528,529






JASIF

Jasmine Broadband Internet Infrastructure Fund

&Bualuang Fund

BBL Asset Management

175 Sathorn City Tower 7", 21 and 26" Floor, South Sathorn Road,
Tungmahamek, Sathorn, Bangkok 10120
Tel : 0-2674-6488 Fax : 0-2679-5996
www.bblam.co.th
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